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1O HAVE AND TO HOLD ] and singuelar the sand prosises nnto the Maortuagoe s sidiinanrs anad wosv
forever.

The Mottgagor covenants that he is lawfully seized of the premises boreinabove described in fee simple
absolute, that he has good right and lawful authority to scll, convey, or ciicumber the same, and that the prem.
ises are free and cear of all liens and encumbrances whatsoever, The Mortgagor fusther covenants to warrant and
forerer difend all and singular the premises unto the Mortgigee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindipal of and interest on the inddtadues cvidenced by the said note.
at the times and in the manner therein provided, or as modificd or evtended by mutual agrevient in wnting,

2. That this inatgage shall sccure the Mortgagee for cuch further sunis a5 may be advanced Liteafter, at the
option of the Mortaagsa for the pavinent of taves, inswante premiums, public sssecuments, repairs or other
purpases pursuant to the covenants hercin. and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervafter; and that all suins <o advanced shall bear interest
at the samc rate as the Mortgage debt and shall be payable on demand of the Martgagee, unless otherwise pro-
vided in writing: and the lien of this montgage socuring such sdvances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person cbligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respoct to any sexurity not expressly released
in writing, the Mortgagee may at any time, without natice ar consent. make any agrecinent extending the time
or otherwise altering the terms of payment of the indebtedneis secured hercby.

4. That b will kegp the dmprenaomente nome oniding or hezeafter crocded anthe mmtzaaad propeaty insured
4 may b reguired fromn tinee 1o thoe b e Montgase e agaita? bns 1o G oud other hazards, cacualtis and
comtingencies in such amonunts and for oacddi prerindc as may Tue regnined by the Mateacee and will pay promptiy,
whea due. any preminas on such inaur ane provision for papent of which has not becn musde hareinb fore. Al
inwrrance shall be carricd in eoparnies approand Dy the Mortgazoe and the policies and renavals thoeof shall
e Bedd by the Mrstoacoe aad B attiched thento T parvable Catas s Lavor of and in fann sooeptable to
the Martaavee, In caerst of Yons Maogtoazor a3 give Somediate setioe B nasdl to the Mortzegae, who may make
proof of Yasd it pot pode prompth by Motz and cadds fncurane comnpaty euisetind i haely anthaerized
and dircdtid 10 mege paent for aadh Jad dinecth o the Muantzzee mtead of 1o the Moo oo and Mostaazoe
jointhv. and the fgouranee proceeds, o amn part therest e be spplicd T the Matasgee at it opbion cadnt ot
reductivn of the indihtadnee hesdta winned ar to the redoratiom o sopuir of the propeaty danogad. Ta cvent
of foreclmre of thic awetoane or othor fatedor of 910 to the Woatoazad juapnty in entingnidingtd of the
indabtedirees woxasned Lerelal Al meht it snd nterost oF thae Meitzioer i oand o any nanance policies then
in force shall pass to the praschases e Tratod

5. That be will keep 2ll inuprovemtuts pow existing o bareafter erected upon the mortgaged propesty in
food repair, and. in the case of a corstroctian Joan. that be will comtinve custroction until completion without
intarruption. and should be £l to do 9o, the Martgatee mav. 31 its Cpticn, (Tler upoo said premises, muke what.
ever repairs are pepessany, inctoding the compltion of any «stroction woek underway, and charge the expenses
for such reguairs ur the comphtitm of such comstruction to tee nxatgage debt.

6. Thal te Motganoe mnay 1aguire the maker, (omada @ aabaur of auy indebledness secured hereby to
cany life imurance upin Limself in a sum sufficient to pay all sums scured by this mortgage, designating the
Mortgagee as braeBiciany thereof, and. upon failure of the Mertgagor to puy the premiums therefor, the Mont-

gapee nay. at its option, pay <zid premiveas, and a1l sumns so advanced by the Mortgagee shall become 2 part
of tnotgage dda.

7. That, tegdbea with, 2nd in addition 10, the mumhlv paincuts of principal and juterest payable under the
tevms of the note secuted bereby, be will pay o the Mortesgee, on the first day of each monh, until the indebted-
ness secured hereby is paid i full, 2 sumn oqual o one twedfth of the 2nnual taves, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the faiture «f the Motgagor to pay all taxes, insurance
preminms and public assessmets, the Mortgagee may at its optica, puy s2id items and charge all advances there-
for to the mrmteage Gl Thew monthle catme pavinents sl et Bear intorest 1o the manteanoris )

S. That he hereby assigns all the rents, issues, and profits of the moitgaged premises from and after any de-
{ault heacunder, and should legal proceedings be instituted pursuant to this instrument, thea the Martgagee shall
have the right to have a seceiver appointed of the rexts. issues, and profits, who, after deducting all charges and
expeuses attending such procecdings and the execution of his trust as seceiver, shall apply the residue of the reats,
issues, and profits, toward the payment of the debt secured hercby.

9. That, at the option of the Motgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, o1, in the case of a construction lozn, if the Mortgagor
shal) permnit work on the project to become and remain interrupted for a period of fifteen (15) days without the
wTitten (onsent of the Mortgagee.

10. 1t is agreed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this morigage or in the note socured heseby. It is the true meaning of this instrument that if the Mont.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured heicby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
dcfault in any &f the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
ontion of the Mortgagee, all sumns then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclasure
of this mortgaye. or should the Mortgagee become a party to any suit involving this Mortgace or the title to the
premises described herein, or should the debt secured hereby or any part thercof be placed in the hands of an
attorucy at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgacee, and a reason-
able attorney’s fee, shall therenpon becoine due and payable imnmediately or on demand. at the option of the
\Mortpagee, as a part of the debt cecured thereby, and may be recovered and collected hereunder.
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